Edition : Mumbai

Date

Business Line

-1 SEP 200¢

Page no. I

it

Our Buresu
" Chenngi, Aug. 31

HELIOS & Matheson Informa.
tinn Technology Lrd (H&M) is
o AN Acquisicion sprag,

It has nequired the US-based
Maruthi Info Tech Inc and the
Chennai-based  Jayamaruthi
Soltware Systems for §7.5 mil-
lion {arcund Rs 35 crore).

It 1= alzo cloze to acquiring
ancther firm, and plan: two
mare acquisitions next yesr,
the Cheanai-hased company's
Chairman, Mr V. Ramachan-
dran, said. -

Juyamaruthi Software is
Indien arm of Maruthi Infe
Tach providing offshors ser
vices to the parent. The two
firms operate a§ separate enfi-
ties, he told newspersans.

The new aciisitions should
tike H&M's ruvenue o about
5100 million (s 450 crore) by
lion (Rs 180 crore). The em-
ployee strength would alke
merease to about 2000 By 2006
frem the prosent S, he said,
nles = Laxmi Group in Califor-

: ‘mia and System Lr?:hu:n

Bangalore - in 2001 4
~ §2 million, he said. The acquisi-
b

“Helios & Matheson /7
| 2 fims

| & Matheson
Infog-
| “mation Technology has ae™
quired two companies for

575 million:--

The two

Maruthi Info Tech, uﬁ,

and Juyamarut i SoMwamn

Services Pvi Lid, which is
Chennal

based in

V7 g

"Helios & Matheson buys 2 firms

Mr G.K. Muraiikrishna (ieft), Managing Director, Helios & Matheson, with Mr V.
Ramachandran, Chalrman, al a press conference in Chennai on Tuesday. — Sijey Ghosh

tion of Maruthi and Jayama-
ruthl would help H&M o
‘penetrabe into healthcire and
imsurance seciors.

The deal comprises part
paymentin cosh as well as earn
out on ochicving torgeted f-

L8

nmml milestones over @ two-
your period i &u;m
mumd .

H&M has centres m US,
Chennni,  Bangalore  and
Sin

HEM recently anmounced

%‘#‘ﬂm h %‘

bonus shares in the ratioof 1:1.
_the company's
x g

erenea to Re 10 croce from s 5
crore, sud Mr GE. Muralik-
righnn, Memaging IMrector,
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