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FINANCIAL EXPRESS

Helios & Matheson to invest Rs 75 crin TN

Corporate Bureau

Chennal, Sept 28

Matheson Information Technol-

At its AGM on Wednesday, V

ogy Ltd has announced that the  Ramachandiran, chairman, He-
companywill be investingRs 75 lios and Matheson, said, the

Chennal-based Helios and crore in building new facflities.

company plans toinvestaround
Rs25croreinphaseoneoftheex-
pansion, The phase one alone
willhave thepotential to growto
around 400 employees, The
campanyplanstoinvestanather

1

Rs 50 crore over the next two
years in phase two expansion in
tier two cities like Coimbatore,

“Tamil Nadu offers excellent
infrastructure to match our sta-
tus as a global player. The gov-
mmemmdyuf Tamil H.:lau is
extremely co-operativeand pro-
mha?bim IT initiatives,
which an important
factorjnthegrowthofouropera-
i re,” MrRamachandiran,

The shareholders approved
the 1:1 bonus issue at the meet-
ing. Further, the shareholders

capital of the company from the
| presentRs25¢croretoRs 35 crore,
“Capital mmm&g is a con:
- tinuous process at the company
and the increase in share capital
is proposed to align the equiry
capital in line with the capital
employed in the business,” Mr
Ramachandiran, said, ':.
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