May 15, 2008

The Secretary

The Stock Exchange, Mumbai
Jeejeebhoy Towers

B S Marg,

Mumbai

Scrip Code - 532347

The Secretary

National Stock Exchange, Mumbai

“Exchange Plaza” i,
Bandra — Kurla Complex,

Bandra (E)

Mumbai — 400051

Scrip Code - HELIOSMATH

Subject: Anonymous postings in public websites and mass mailing using fictitious identities
containing fabricated and forged documents intended to achieve illegal gain by unlawful
means

Dear Sir,

Re: PART 3 Takeover of vMoksha Bangalore by Helios & Matheson - Response to

allegations in the media

As stated in our stock exchange update dated 10.08.2006, we have been observing a quiet period with
respect to the vMoksha Bangalore' transaction except for statutory disclosures.

However in view of recent allegations in the media in violation of the injunction orders of the Hon'ble
division bench of the High Court of Judicature, Madras and the Hon'ble Arbitral Tribunal presided by
former Supreme Court Judge, Hon’ble Justice Mr. K. Venkataswami, the Board considered it important to
clarify Helios & Matheson'’s position by reiterating facts.

Ref : Stock Exchange Update dated April 15, 2008

“Sub: vMoksha transaction — Pending judgement before the Arbitral Tribunal, presided by Hon'ble
Justice Mr. K. Venkataswami, Judge, Supreme Court of India (Retd.)

The written arguments have been filed and the arbitral proceedings are complete.
Helios & Matheson is hopeful of receiving a favorable award from the Tribunal shortly.”

Subject to the above, Helios & Matheson to evaluate offers for services from renowned
Asset Recovery Companies

The whole transaction with viMoksha Bangalore was entered into by Helios & Matheson in a spirit of total
goodwill and co-operation and all along Helios & Matheson has conducted itself with decorum and
maintained norms of behavior including total legal compliance. Unfortunately there has been no

' Reference to vMoksha Bangalore to be read as referring to viMoksha Bangalore, vMoksha USA and vMoksha Singapore
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