STOCK EXCHANGES UPDATE
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Chennai, September 25, 2006

ORDER PASSED BY THE DIVISION BENCH OF THE HON’BLE HIGH
COURT, MADRAS IN OSA NO. 151 OF 2006

This is in continuation of our letter dated August 10, 2006 under cover of which we had
forwarded the affidavit filed by appellant in O.S.A. No. 151 of 2006
(Mr. Rajeev Sawhney, vMoksha Mauritius) before the Hon’ble High Court, Madras.

The Hon'ble Court took serious notice of the said appellant’'s communications containing
misrepresentations about the orders of the Court. He was directed to file an affidavit
tendering unconditional apology to the Court and unequivocal undertaking not to write
any letter / e-mail or make any observation on pending litigation without the leave of
the Arbitral Tribunal. He was also directed to retract the letters written by him.

The order dated July 19, 2006 of the Hon'ble High Court taking on record the said
affidavit and accepting the undertakings is enclosed. The Hon'ble Court also recorded
the learned counsel’'s statement regarding the retraction of the letter written by the
appellant. This is for your information and record. The copy was made available on
September 22, 2006.

For Helios & Matheson Information Technology Ltd.,

Company Secretary
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QeBeAeNO. 351 of 2006

1. Rgjeev sawhney _
0=78, plamond n’.ﬂtri“-t.
aAlrport Road,
Bangalore 65G0 008.

2, viMoksha Technolegies Ltd,
Registered Office at 3rd ¥loor
Les Cascades, BEdith Cayell stréai,
Port lLouis, Msuritious
represented ky its docter,

Mr. pawmw

SR

3. vMoksha Technologles Pwt.&td.
Registerad Offive at 6th ¥Ploax
C, Corporate Towers, Plamond bistyriot
Alrport Road, Bangalore 3560 0GF
represented by its director
Mr.Pawankumar and Mg, 8. Iowar

4. viokgha Technologies Inc.
Reglstered NE£ice at ~
%360, stevens Creedk Boulevars
suite # 135, San Josde,
Ca 95129, USA .

5. viwksha Tecnriologies Pte.Ltd.
151 Merth Buena Vistsz Road,

i Phiase ZQRQOO

Ta2ehpark No,02«33, 3iagapore

Ge. Mrs., Poduam Sawhney
/o.Mr Rajeev Sawhhey
G2, AlwHacan Bu..lcting.
Diplonatic zreas,
tiarama, Banritie
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1. ¥y sJdielios ad YMathegon Information
Technology Limited,
Repe by its Managing Mirector
G.KJuralikridghna
AG.ave Towers, No.®, South Boag Road
‘I‘.E\!agar, Chennal [Tk 58] 011- oozov




2a Mr, Pgwan Xumax
..;/().li!" ll Hdel‘.‘ S'“np
Mo o205, Cassbanca Apartments,
airport Road, Bargalore 560 017.

3. mo“‘Tapc.n Gz .g.
Qa’*‘);l‘u.. &'L.x\ft.r‘l K‘.lﬁm.!‘.
i 05, ur.i-‘?.zr!am'} o Apartmm.
p..,.ruox:t Road, Bangaloxe 560 Q17.

4o Mra. Madburl Garg, . .
W/me M, Pavan Kumax
M2 4205, Casabkanca Apartments
alrport Road,
Bangalore S60 017. . - a«e (Rospondents 1 to 4
. are pro=forma Paru.eﬂ
LEAC es Respondenta

This 0.5, Appeal £4led under Order 36, Rule(S)
of O.s. Rules, r/w undex cl"ai‘xﬁl-t_‘rls of the letters Patent against
the Order of the Hon'ble Mr, Justibe 8. Rajesvaran dated
194442005 2nd nmzde in the exorcise of the Original’ Ordinary
Civil Jurisddcotion o£ the Hidﬁ Couxt .in Appln. NG ,723/06 4n.
Qenal0al22/05%

-

ORISR ¢ The 0.8, Appeal coming en for hearing
cia this day upon pervsing 'the Gt‘ﬂundm of Appezl, the Order
of the Hoerouwrsila e, Justlee 8, Rajeawaran dated 19,4,2006
and nacds to the &)::eri':j.'se' of the Drdingary Original ©ivil
Juriscictlon of the High Court in Appln.No. 723/06 in O.AeNo.
xxriRd 122 of 2005 and all othexr papers material to this
cane, fd w n hearing the srounents of Hr.. R'.‘Venkata\'aradhane
ravosatc £or to: Appellants and M s.Vedanthan Srinivasan
and 2, Venlaiorsanan, Agvocate for the lst respondent, the

Court el ths following ordex ;

Th=z pffidavit dated 19.07.06 of Rajeev Sawhney

£irat Appellsnt In the Appeal, tendered by his Sounael is
..3..
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taken on redord, The undertakings contalned in the affidevit
are sqeepted, Learned Counsel sayas that‘tﬁé“ﬁirpt Appallant

will write similsr retract letter to M/s.J.M.Morgan stenley,

Manbal.
ad/,(AOPQSQQa CJ) (D;MoJ)
19,07.2006

//Certified to be & true copy//
Y i

Dated this the 4 day of Yet” 2006,
AV

LP/22.09.2006 COURT OFFICHR,
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