STOCK EXCHANGES — UPDATE 2

siee the light

Chennai, August 10, 2006

Order passed by the Division Bench of the Hon’ble High Court, Madras
in OSA No. 151 of 2006

In view of subsequent developments in the matter, the Appellant in O.S.A No. 151 of
2006 (Mr. Rajeev Sawhney, promoter of vMoksha Companies) filed an affidavit in the
High Court, Madras tendering unconditional apology and unequivocal undertaking to the
Hon’ble High Court.

The Hon’ble High Court also passed orders recording the apology of the Appellant in
0O.S.A. No. 151 of 2006 (Mr. Rajeev Sawhney, promoter of vMoksha Companies) and
also took on record the said affidavit.

A copy of the said affidavit is enclosed.

Copy of the order of the Hon'ble High Court recording the said affidavit is not yet ready
and shall be sent to the exchanges as soon as the same is available.

Enclosed: Copy of the affidavit



IN THE @ HIGH COURT OF JWDICATURE AT MALRAS

{Appellete Jurisclicticnj

O.S,AsNce 181 cof 2006

1. Rajeev Sawhney

2. viMoksha Technclogles Ltd.

3. viMohasha Technologies Pvt.Ltd.

4, vioksha Technologies Inc.

%. viok:=ha Technclogises Pte.Ltd.

6. Mrs.Poonam Sawhney oo Appellants

l. Helios & Matheson Informsticn
Techrology Ltd.

Z. Pawan Kubarl
3. Tapan Garg
4, Madhuri Garg ‘ se [3SPONdents

AFFIDAVIT OF BAJEEV SAWHNEY

I, Kajeev Sawhnaey, s/o.Mr.deshesiwarnath Scwhney,
aged aocub 32 yeasrs, residing at .0=«78, Lismord Listrici,
Adrporc Rosd, Bangalors~ 560 008, present Come down 4o
Chetnsi, ¢o¢ hograeby solsmnly aftirm and sincersly state

25 fo21Ylcwst

la I zm the lst appellant in the above Appe:zl amd

I am filing this affidavit to tendexr wmy uncormiltional
apodogy in respect of tha léttar dated 13.7.2006
sddressed by me to #Mr.Ramachancran amg Ar.C.Keiauiali-
Rrishna, Authorlties of SLBI and other statulozy asutiws
rities which was sought to Ls pliced Lefore this Honible
Courte.

20 Z submit that the s¢id lslter was addressed by
w2 only with the sole object of requesting the ist

izt paga.

Corrngs
Intlss



cespondent Compeny Lo remuve the luformative relating
to Vmoksha Groun of Uompaniss from fts wedsitee. I

- -~ ~ () . NN P S
was 3150 constrained t0 address this lotter singe

the Jsi Tespordent company was projes
Belonging o Vmokshae Group as part of thelir quality
procesess, namly WML Level 5 and £S5 7799, while
addressing this letter, I had also mide a statement
238 followsg .." Honourakle Chief Justice also made
an obsarvition that as no considerztice heg been paid

by F & M, they canmot clalm that Vacksha 45 4 pert of

their graup...;”. This gantence was addud by'ma only
based on my own lmpresglon of the order %that was

pagsad by this MHen'ble Court on 11.7.2005. iy Counsel
have sinca advised me that this wes nat nart of the
order paszed by this Hontble Court a2nd that I cannot
rely upon queries refsed by this Hontble Court in the
course of :rguments., I fully realize the gross mistoke/

error committed by pe in adding the szid sentence and

I sincarely apolegize for the same.

3. I have since retracted the same and had zccore

dingly informed all those to whom the sarlier letter
was sddressed, A copy of the lett:iyr of retraction is
attached berewith a5 Annsxure 'AY.

Znd page,

Corrns¢
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4, I submit that the lettez dated 13.7.2006 bad
been sent cnly to the addressess, the psrsons (o
whom coples wele magliked, Wy own family members, ay
Counsel and my investment advisor J.M.Morgan stanley,
Bombay. I submit that I bavelnat written any leiter

on the pending litigstlon to any other authority/

shzysholder of H & M other than o whom the pregent

retraction lotter has been zddressed.

Se I hereby unsquivocally undertske that I shall
. not ¥ write any lotier/Ewmail or make any observation

on pending litigazion without ihe leave of the

Arbitral Iribunal.

B I wost humbly submit that this senience
¥elating to payment of consideiotion has been mads
without realizing lhe congeguences amd I sinCerely
apologise for inclwing this sentence rolating to

peymint of considsration,

7o I submit that I have the highest respsct forx
this Hontble Court and hold the judiéial process of
tiviz Hon'blo High Court in nigh esteam; at no polint
of time, I hzd zny intentlion o faterfers wilh the

cosrss of justlce rerdered by this Hon'ble Court,

I svkemit that the lottexy wag addizssea to 8 stixtus

tory authorities only 10 bring Yo their cdtice



ahout factual sgpects relating Lo the rgmoval of
Vmoksia Groun of Jompanizs from thoe vebesite of

the 13t respondent company.

Bo I submit that this Hea'bls Court may be
nleasad to condone and forgive me for any disrespact
that may b2 éon:truad on account of my leottsy
addressed Lo Chalirma2n and Managing Director of tha
1st resmoncdent company. In these circumsences,

I hunbly pray that this Hon'bis Cowl usy be

nleased to condore and forgive me for any impression
Shay might have buen cregted on account of ny Léttg:

dated 13.07.200% ard thus rerder justire.

Zol2mnly affirmed at Chennal
on this 19%th day »f July 20056
atd slgned hiz name in my
DLeSENCH,

BE FORE ME
ALV QCATE sCHENNA T

4th & last o232,
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To,

1. Mr.M.Damodaran
Chairman
SEBI
Mumbai
2. Mr.G.Anantraman
Member
SEBI
3. Mr.Pratip Kar
Lxecutive Director
Secondary Markets and [nvestigation
SEBI
4. Mr.Rajnikant Patcl
MD, Bombay Stock Exchange
5. Mr.Ravi Narain
MD & CEO
National Stock Exchange

Sirs,
[ had addressed a fetter dated 13.07.2006 in which | had mentioned

as follows: _
" Honorable Chief Juslice also made an observation that as no consideration
has been paid by H1 & M, they cannct claim that Vmeksha is a part of their
group”.
The abave sentence have been included by me wrongly in the said letter and
[ hareby retract the said portion realising the error/mistake [ have committed.
Plecasc nole that this portion of the ictter is not part of the Order passed by
the Honorable Chief Justice and hence the same is being withdrawn.
Kindly acknowicdge the receipt of the letter.

Yours Faithfulty
RAJEEV SAWHNEY.

Copy to:

1. Mr. Ramachandran
Chairman
2. Mr. G.K.Muralikrishna
Managing Director
Helios & Matheson Information Technology Ltd.,
Ganga, 9-d, Nungambakkam High Road,
Chennai- 600 034.
3. Mr. Niren Parekh/ Abhijittare
Analyst,
Motilal Oswal Sccurities Lid,
Mumbai.
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