STOCK EXCHANGES UPDATE

see the light

Chennai, April 15, 2008

Sub: vMoksha transaction — Pending judgment before the Arbitral Tribunal,
presided by Hon’ble Justice Mr. K. Venkataswami, Judge, Supreme Court
of India (Retd.)

The written arguments have been filed and the arbitral proceedings are
complete.

Helios & Matheson is hopeful of receiving a favorable award from the Tribunal
shortly.

Thanking you
Yours faithfully,

For Helios & Matheson Information Technology Ltd.,

W

(K.M. Kumar)
Company Secretary



